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-HDQ ODUF *LE
3U«VLGHOW,

/D &RUSRUDWLRQ GH G«/D &'(& FRRUGRQQH GLYH

ORQWU«DO 1RUG SRXUVXLW (GHPDQGH GH VD FOLHQWZ20H

VWUXFWXUDQWY GH VRQ DUUISULQFLSDO EDLOOHXU GH IR

O LQGLTXH VD PLVVLRQ O «~FRQRPLTXH &DQDGD HQ SOXV GH VHUY

DP«OLRUHU HW DFFUR°WUH CVRXWLHQ ILQDQFLHU HW WHF
GX WHUULWRLUH (Q FROOCGLII«<UHQWY SURMHWY 9RXV

SDUWHQDLUHV GX PLOLHX GRFXPHQW OHV U«DOLVDWLRQV GH OD

SDUWLFLSH ¢ WRXW G«YHOR ORQWU«DO 1RUG SRXU O0-DQQ
LQGXVWULHO F HVW SRXUTXI

GH SOXV HQ SOXV DYHF WRX

G«YHORSSHPHQW «FRQRPLTXF

SOXV GH FU«HU GHV OLH

FRPPHUGODQWY HW SURSUL«W

FRPPH F HVW OH FDV SDU H

FDGUH GX SURMHW GH UHYLW

&KDUOHURL

UV SURMHWYV
«FRQRPLTXH HW FRPPXQDXVG HQYHUJXUH HW V DGDSWH FRQVWDPPHQW ¢
(OOH V HIIRUFH
LPSOLFDWLRQV GDQV OHV VXLYUH OHV JUDQGHV OLJQHV LPSRV«HV SDU

JGV  "«YHO

(QLTXH ¢ O-
WURXYHUH]

«H

-HDQ 7RXFKHW
‘LUHFWHXU

5DSSRUW DQQXH
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/D &'(& ORQWU«DO 1RUG HVW
ILQDQFL2UHPHQW SDU '«YHORSSHP
&DQDGD '(& &HWWH GHUQL2UH D F
OD FRQFOXVLRQ G XQH HQWHQ
O-RFWURL GHV HQYHORSSHV EXGJ
GHV &'(& 9RLFL OHV WURLV D[HV GH

'«"YHORSSHPHQW ORFDO HW V
FROOHFWLYLW« FRQFHUWDWL
DQLPDWLRQ VHQVLELOLVDWLRQ
VWUXFWXUDQWHYV

BHUYLFHVY DX[ HQWUHSULVHV
ILQDQFHPHQW DLGH WHFKQLTX
O HQWUHSUHQHXULDW ORFDO
'«YHORSSHPHQW GH O HPSOR\DE!

5DSSRUW DQQXH
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$87,9,7<6287(18(633%85'<9(/233(0(17<&2120,48(&B13%'$

$FWLYLW«V

2EMHFWLIV 5«~VXOWDWYV

8QH YHLOOH G-LQIRUPDWLRQ KHE®GRPDOGI

<78'(6 9(,//(6 (7 ',$*126| $FTX«ULU GH O-LQIRUPDWLRQ[GR

77&&6

F$1,),&%$7,20 /$87,21

®(59,&(68&216(,/6

$2&203$*1(0(17

FRQVHLOO2UH HQ G«YHORSSHPHQWQ¢RRQI
U«DOLW«V GH G«YHORSSHPHQW V
P«H GHV HQMHX[ HW GHV WHQGDQFHV VRF

3ULRULVHU OHV DFWLRQV VWU DW
OLVH VXU SLHG WRXW DX ORQDFMLR D SR
HQ XYUH OD YDORULVDWLRQ G

GHV SURMHWY G HQYHUJXUH FRKMPRH HHEeXKX
«FRQRPLTXH GX PLOLHX

/ID &' (& DSSXLH SOXVLHXUV RUJDQWVRAYV

GHV JHQV G-DIIDLUHVY GH OD UXH GH &KDL
$SSX\HU OHV RUJDQLVPHV VXVFXKSWLEOHV GH FRQWULEXHU D

G«YHORSSHPHQW VRFLR «FRQRPLTKHeG¥ BLRIUHYW GH O DLGH ILGDQ@HFUHDQ W
JUDWXLW DX[ FRPPHUODQWY GH &BRUOH
SURJUDPPH 35#0 &RPPHUFH

5DSSRUW DQQXH
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$7,9,7<6287(18(63B%D <9(/233(0(17<&2120,48(Rs1%'$

$FWLYLW«V

®(16,%,/,6%$7,21

&1&(57%$7,21

<08/$7,2Y7
5(&211%,66$1&(

T5$16)(57(
&211%$,66$1&(6

2EMHFWLIV

, QW«UHVVHU OD FOLHQW2OH FQI
PDWLTXH DX G«IL ¢ OD PHQDFI
G«YHORSSHPHQW ORFDO

6XVFLWHU OH U«VHDXWDJH RX
G«YHORSSHPHQW «FRQRPLTXH
VXVFHSWLEOHV GH PDLQWHQLU
GH O HQYLURQQHPHQW VRFLR «F

9DORULVDWLRQ HW VWLPXODYV
G«YHORSSHPHQW VRFLR «FRQR
FOLHQW20OH FLEOH

'LIXVHU SRXU TXH OD FOLHQWE
GH O LQIRUPDWLRQ VXU OHV U
VRFLR «FRQRPLTXH GX WHUULWE

5«VXOWDWYV

/D &'(& SXEOLH GHV DUWLFOHV KR ®BHHXD G\
WHUULWRLUH GDQV XQ EXOORWWY WOERHNE
SULVHV ORFDOHV

/ID &' (& FRRUGRQQH OHV WUDYDX[H3 HFS DIRE
TXL UHJURXSH OHV SULQFLSDX[VP XQLMAW HN
G«YHORSSHPHQW GH OD PDLQ G- XYKH H
WHUULWRLUH

$QQRQFH GDQV OH EXOOHWLQ WUERP(KVMW L
GDQV OH MRXUQDO ORFDO m OHO*MX\ GHR GHH OF
HW OHV U«DOLVDWLRQV D\DQW XBPHPSDF
«FRQRPLTXH GX PLOLHX

3OXVLHXUV V«DQFHV G LQIRUPDWLERQY ®DQ\
&' (& HW VHV SDUWHQDLUHV SRXU LQHWP!
FRPPHUODQWY HW SURSUL«WDLDWLNXEPCPHR EOLE
UXH GH &KDUOHURL

5DSSRUW DQQXH
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[ A48, 3(

-HDQ 7RXFKHW
‘LUHFWHXU

ODULH £&ODXGH J
SGMRLQWH

9«URQLTXH OR T,
‘'« YHORSSHPHQ
«FRQRPL T

7TRQ|I /DWWXFD
E&RPSWDELQ,

5DSSRUW DQQXH
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OHPEUH 2UJDQLVPH
/ID &'(& ORQWU«DO 1RUG FRQMXJXH WIHVXUM RQWIVH BXHFU\S DX ,PSXOVLRQ WUDYDLC
SDUWHQDLUHV SRXU DVVXUHU OH KB«GXORSHHRHOW 1L KERQREETY 9LOOH GH ORQWU
WHUULWRLUH 9RLFL OHV WDG@OH M DELW FRIUPAM UNY B W LR @ [GR-QW UHs 863

IN\QGD %RXGUHDX &/( GH ORQWU«DQO 1RU
+XJXHV &KDQWDO $UURQGLVVHPHQW Gt
. -HDQ )UDQORLV )DELHQQH 6HUYLFH &DQDGD
/ID 7TDEOH «FRQRPLH HW HPSORL G H SISRRUMHIDXQR UG X WIKV H Ut (PSORL 4X«EHF
U«SRQVH FRQFU2WH DX[ DVSLUDSKICROQWL RQ J T ¥/, Rk kbl OPp B RD &-( %RXUDVVD 6DXY «
DP«OLRUHU VHV FRQGLWLRQV G\« MLBIW QRQV D R PRHIRMFHSR)/ % D 75 Rp U U H &DI« MHXQHVVH PX

GX WUDYDLO /HYV SDUWHQDLUHVUHWWW)HLQ:\/H\HGBLFF%WQDgﬁéH/V
IDYRULVHU O-«PHUJHQFH G—|LQMWQWND¥HQ\AH:WUGWtSé’L8?DM5H|_\|/\(|\_|/VY

(PSORL 4X«EHF

%UXQ /HV )RXUFKHWWHV Gt
PDUFK« GX WUDYDLO HW OH G«YH®RGBBWHR®WH GHV HQWUHSULV
6RSKLH 7KHUULHQ 0,&8&
SHUVSHFWLYH GH G«YHORSSHPHQRW GK WHME BiP SOCRIZDEOCH «FRQ
PDLQWLHQ GHV OLHQV «WURLWYDDFRFPRE@UXIDY WRBWLEHYGH % °° ¢

HQ SRXUVXLYDQW GHV EXWV FRPP$®VERXFARF SSOX@HQWDLUHY &/ ORQWU«DO IRUG ¢ FRESWHI

LOQWHUSHOOH G-DXWUHYV SDUWHQDWKUHWD SRXYDQW FRQWU&L/E6HBWU«DO 1RUG
5 RIDEOH O A7 W

U«DOLVDWLRQ GH VD PLVVLRQ /DYRXE GH ROWDG U MXVTX-HQ RFWREUH

«FRQRPLH HW HPSORL

6W«SKDQH 7XUFRWWH 0'(,(

5DSSRUW DQQXH
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&218&(57%$7,21

7DEOH «FRQRPLH H YLVH ¢ PD[LPLVHU OHV UHWRFXEOKEREREPERNFKHU OD PDLQ
SRXU OH WHUULWRLUH GHHYW JXBQOWVVHW RMHW VSURGXLW\

EHWWH DQQ«H OHV PHPEUHVCTHR'BBVWYEEWXUHV GHYDQW QWS BLVHVQCRKW GWUHURLUH

«FROQRPLH HW HPSORL RQW «ODERU« x0o dORMEMVEW «IJLH  FRQVLVWH ¢

PLVH HQ YDOHXU GHV UHVVRREMAREHRD Sy SXEOLFLVHU OHV VHUYLFHV RITHUWY
GHYDOW -WUH G«SOR\« HO VXU QH WHHYLWRLUH DILQ G-LQFLWHU OHV HQWUHSUHQHXUV
V«OHFWLRQQ«V SRXU OD U«DOLVDWLRQ GHV FKDQWLHUV

3DUPL VHV PDQGDWYV OH &/' (GRIQMWU &BIOSIRG G DFWLRQ HW GH-YEKRIOIWDGKLRQ' HQ SOXV GH |

FHOXL GH U«GLJHU HW GH WYDODLOOHXY¥XBOMMYV GHX|[ PURKXSWV G&/' FROWFHUWDWLRQ C

G-DFWLRQ ORFDO SRXU O «RR@RPEHH\WHWW SR PTISRALOH 3$/<BOXV VS«FLILTXH UHOL« DX 3

3%$/<( ,0 FRRUGRQQH SDU OHVIWLDWPVWPH QEBXV GDQV OH UD-SSTRU/R DLAQ XOH®I RSO RD RX O -«

DFWLYLW«V GX FRPLW« 3%$/<(&FRPERYWUGBXOQLRUG

UHJURXSHPHQW GH SDUWHQDLUHV HQJDJ«V GDQV

OH GRPDLQH GX G«YHORSSHPHQPRPIFARQBPLTX¥H UHQFRQWUH SRXU «WDEOLU OH

VXU OH WHUULWRLUH QRUG PPRBH«BAMDLNMRQFWLRQQHPHQW O-DSSURFKH GH
FRQFHUWDWLRQ OH SODQ GH FRQWHQX SU«OLPLQDLUH

/HV REMHFWLIV GH OD &'(& G ROLDY HRQMR SRWUR LR® OZYXQ «FK«DQFLHU SU«OLPLQDLUH

5DSSRUW DQQXH
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_ OHPEUH 2UJDQLVPH )RQFWLRQ
$OWRQLR %HUQDUGHOOL &63, 'LUHFWHXU
IN\QGD %YRXGUHDX &/( ORQWU«DO 1RUG'LUHFWULFH
ODUF &KHYULHU /D FLH - &KHYULHU'LQMWWMNRYH QW «lU@IO
*DHWDQD &ROHOOD $X VRLQ G-XQH Y&@HFH SU«VLGHQWH
"RKDQQH &RXWXUH $UURQGLVVHPHQW! IGH 6 RIQW Bk D ©% L RIUG X U |
6HUJH *HRITULRQ $UURQGLVVHPHQW GH BR®WXd DI& QRLIEO
-HDQ ODUF *LEHDX &/" ORQWU«DO 1RUG3U«VLGHQW
%UXQLOGD 5H\HV /HV JRXUFKHWWHYV 'GH HFWHYISRH. U
&KDQWDO 5RVVL SUURQGLVVHPHQW &RIQU/RHQW O DK 1RUG
1LFROH 5RXLOOLHU &ROO2%JH ODULH 9LBFMWRWURQRFH J«xQ«UDOH
-HDQ 7RXFKHWWH &/" ORQWU«DO 1RUGAUHFWHXU J«Q«UDO
ODUF 7TUXGHDX &/" 0 R QWXWV & X OH ORRJIFAN REUHHFWHXU J«Q«UDO

5DSSRUW DQQXH
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&218&(57%$7,21

/IH 59 HQWUHSUHQHXDU

/ID &'(& SDUWLFLSH ¢ O RUJDQL®YWPMWUARRU @OHV HOQWUHSUHQHXUV VXU OHV
O «Y«QHPHQW DYHF VHV SDUWHQDLUYVHAMH QW HWE-(UHVVRXUFHV HQWUHSUHQHX
%RXUDVVD 6DXY« HW OD &&,01 /Y ptbY®HIGLVSRQLEOHVY WDQW SRXU OHV
YRXV HQWUHSUHQHXULDO Vi QW iWHE@Y D H ¢ HILVWDQWHYV TX HQ
O-«FROH &DOL[D /DYDOO«H H @ « FORMHPIRU H

VRQW G DIIDLUHV ¢ ORQWU«DO 1RUG

5SHQVHLJQHU VXU OHV GRPDLQHV G DYHQLU
&RPLW« FXOWXUHO

'‘DQV XQ DVSHFW GH SURPRWLRQ GH OD FXOWXUH
FRPPH RXWLO GH YDORULVDWLRQ LQGLYLGXHO VRFLDO
HW GH G«YHORSSHPHQW «FRQRPLTXH OD &'(&
VRXWLHQ FH FRPLW« GDQV O-RUJDQLVDWLRQ GH
GLYHUVHV DFWLYLW«V FRPPH OH H DQQLYHUVDLUH

GH OD 0&& OH )HVWLYDO GHV DUWV HW SOXV

5DSSRUW DQQXH
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5DSSRUW DQQXH
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$*$5& DXWUHV G «YDOXHU OH SODQ G-DFWLRQ JOREDO GH
UHYLWDOLVDWLRQ GH OD UXH GH &KDUOHURL SU«VHQW«

/D &'(& OROWU«DO 1RUG HQ SPUoQPPYRQGLVVHPHQW GH SDUWLFLSHU ¢ 0-8*$ HW
PHPEUH GX FRQVHLO G pcrLBlvWOBRTRYYUHEy OHY FRPPHUGDQWYV SRXU OHV
SDUWHQDLUH GH 0-3$vVvRFLDWRARUPENYY VARRIPYH GHV WUDYDX]

G DIIDLUHV GH 0D UXH GH akpUDHURC D ETbRY I XYRREQ AW G RUIDQLVHU OD

RUIDQLV« SOXVLHXUV UHQFRQWUNFREYFE FRRAPEURE HQ T-WH

GHUQL2UH OHVTXHOOHV DYDLHQW SRXU EXW HQWUH

&KDUOHURL HQ I-W

/ID GHX[L®PH «GLWLRQ GH FHW «Y«QHPHQW
DQQXHO V HVW WHQXH OH DR¥%W ODOJU« OH

FLHO QXDJHX[ SOXVLHXUV SHUVRQQHV VRQW
YHQXHV SURILWHU GH O RFFDVLRQ SRXU V LQIRUPHU
VXU OHV SURMHWYV FRQFHUQDQW O DUW2UH SRXU IDLUH
GH ERQQHV DIIDLUHV DYHF OHV FRPPHU®DQWYV
ORFDX[ TXL DYDLHQW «WDO« OHXU PDUFKDQGLVH VXU

OH WURWWRLU RX WRXW VLPSOHPHQW SRXU V DPXVHU

5DSSRUW DQQXH
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/ DUURQGLVVHPHQW GH ORQWU«DO 1RUG HW OD

&' (& ORQWU«DO 1RUG VH SU«SDUHQW
DFWLYHPHQW SRXU OD JUDJGH UHYLWDOLVDWLRQ GH OD
JRQH LQGXVWULHOOH VXG | (QWUH WHPSV QRXV
DYRQV FRQVROLG« GHV HQWUHSULVHV H[LVWDQWHYV
HW RIITHUW GX VRXWLHQ WHFKQLTXH HW ILQDQFLHU

§0H EawLvvH vxu $0eHUM R xPORoHIHPSOH OD PLYH VXU SLHC COX
SURJUDPPH &DS VXU O LQQRYDWLRQ /D JROH LOGXVWULHOOH VXG

3/$&(0(17$66,67«

&H SURMHW H[S«ULPHQWDO HVG-KPSOHRWY LRHUR@PWLGEFHY VHUYLFHV FRQVHLOV HQ

¢ O-HPSORL 6$( G-(PSORL 4X&«HHFAEXMMI PHOW W SURF«GRQV ¢ OD SU«V«OHFWLRQ HW
IDYRULVHU XQ MXPHODJH DFF«O@D«UGH FHQFEH GHWAD QGLGDWY SRWHQWLHOV
TXDOLIL«V ¢ GHV HQWUHSULVHV 1RXV FROODERURQV

DYHF OD 62'(& 5'3 3$7 0( SRXU OH YROHW

HQWUHSULVHV $LQVL QRXV «YDOXRQV OHV EHVRLQV

HQ PDWL2UH GH PDLQ G- XYUH DSSX\RQV OD

U«<GDFWLRQ HW OD GLIIXVLRQ G=RIIUHV

5DSSRUW DQQXH
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/ID 9LOOH GH ORQWU«DO HQWUBHSUHRD®D IHBHQW LQFLWHUD OD U«GXFWLRQ GH OD
GHV WUDYDX[ YLVDQW ¢ UHFRQYHVXUHHGH® DEKWRHGRELOLVWHYV SDU OH FDUUHIRXU
«FKDQJHXU +HQUL %RXUDVVIXBE®LQ WXIPHQRWHUD OD V«FXULW« SL«WRQQL2UH SDU
FDUUHIRXU XUEDLQ &HV WUDQBXYHRQVLNYWMHGRQM.UFXODWLRQ DP«OLRUHUD OD
G«PROLU OH YLDGXF TXL GDWHKGBOINMWKQ D« HWWK«@WLVPH HW OD IRQFWLRQQDOLW« GHV
G«PDQWHOHU OHV EUHWHOGRWUGGHEHRUM UFXONRDIRPUYV  RITULUD XQ VHUYLFH GH
DGMDFHQWHY HW ¢ FU«HU XQWHDWQUWHIRXW HOQOEMPRRPXQ DP«OLRU« UHKDXVVHUD OD
QLYHDX ¢ «FKHOOH KXPDLQH TBXDUHWY¥LGEH YDBLGHY U«VLGDQWYV HW SHUPHWWUD GH
SDU EXV 65% GHVVHUYLUDU«H®S«UHUGHHY WHUUDLQV TXL SRXUURQW VHUYLU ¢ GH

ERXOHYDUG 3LH ,; DX PR\HQRXXHDXRBWRMHWYV

U«VHUY«HV DX WUDQVSRUW HQ FRPPXQ DX

FHQWUH &H SURMHW HVW «YDOX« ¢ PLOOLRQV HW HVW
ILQDQF« ¢ SDU OD 9LOOH GH ORQWU«DO 30XV

G LQIRUPDWLRQ DX VXMHW GH OD FLUFXODWLRQ YRXV
VHUD FRPPXQLTX«H XOW«ULHXUHPHQW

/ID &'(& D SDUWLFLS« ¢ XQH UHQFRQWUH
G-LQIRUPDWLRQ VXU OH SODQ GHV LQIUDVWUXFWXUHV GX
SURMHW GH YLDGXF 3LH ,; HW \ D LQYLW« OHV
HQWUHSULVHV

5DSSRUW DQQXH



48%$57,(56

. OD VXLWH GHV SUREO«PDWL '«PDUFKH DFWLRQ§5,8 OD &'(&66R®WNU«DO 6+$3(0 DLQVL TXH
\ D HX GDQV O-DUURQGLVV1IRUG FROODERUH DYHF OHE39@WELIIXDHXWOLVDWLRQ GX S
O=-«PHXWH GH AXOW 1BURMMW LOWHUYHQDQWY GX PLOLHX WVRVW /HY )RXDFHKHBHMMVSUHPL2U
PLV HQ SODFH DXWRXU GH O GH O-HVSRLU 8Q LWLQ«UDLUH RS R DIBHFODHWRQURSUL «
GX YHUGLVVHPHQW GH OD ]FGH WUDQVLWLRQ 6W /DXOWHNVQMR PP HIU®MD QW V
3DVFDO /DSLHUUH 6RXV OD O-$UURQGLVVHPHQW GH ORQWU«DO 1RUG OH

5DSSRUW DQQXH




3FH 0 &200(5&( LPSRUWDQWH FPKDXMQOH RX D\DQW DX PRLQV
SHUPHW G-DWWLDSNGHXQHQVL TX-XQH VXEYHOQ\
QRXYHOOH FOLHR@WOOBWRMKMXVTX-¢ SRXU
HQFRUH GH ILG«TRPHPWHWHWO GRQW GHX[ IDODC
FOLHQWVYV  $LQWHV YWRLHV SXEOLTXHV VRQW Gl
DP«OLRUDQW O-H[S«ULHQFH
GH PDJDVLQDJH/HFHWURMHWY GH U«QRYDWLR
FRQVRPPDWHXUVcODERU«V DYHF O-DLGH G=-XQ
DXJPHQWH VRQ GROVABB G-DP«QDJHPHQW /H
GH YHQWH HW VRG#PK&RIRMHUFH RIIUH XQ VRXWL
G-DIIDLUHV DOODQW MXVTX~¢ SDU SUR
SRXU FRXYULU GHV KRQ
/H 35#08RPPHUFH HQ U«WXP« SURIHVVLRQQHO HQ GHVLJQ

/D 9LOOH GH ORQWU«DO HQ
O-$UURQGLVVHPHQW GH ORQW
ORQWU«DO 1RUG HW O-$VVRI

G-DIIDLUHV GH OD UXH GH &
/IH 35#0 &RPPHUFH RIIUH XQH 8/XHEYYRQWLYRRQWUH DGPLVVLELOL

SURSUL«WDLUHYV GH EcWLF
DOODQW MXVTX-t¢ SDU FROWLWPRHHV SERXW GHYH] REWH
FRPPHUODQWY GH OD UXH &k Q ? ‘ ]

FRXYULU OH WLHUV GX FRY%W«FHW/DAUBVDEK[GWUDYDX[ HW
VLWX«V HQWUH OHV UXHV *DU @« KI [

U«QRYDWLR DGPLVVLEOHV U&)RSDWYRQX PRLOV GH F
ILQDQFL2UH SRXU OHV VRXWH = ¢© Q «Q QX QHR Q

VXEYHQWLRQ DGGLWLRQQHOOH DOODQW MXVTX-¢
GH SURMHWY GH U«QRYDWLRQ
SRXU XQ EsWLPHQW FRRSREMADDGHV GH VXEYHQWLR(

PRLQV TXDWUH FRPPHUFHV GOSRVUHY GNWDWWO H
/-DP«OLRUDWLRQ SK\VLTXH G Q G v @

5DSSRUW DQQXH




$&&8(,/$8; 1289($8:&200(5%$176 /% 58("( &F$5/(52,

/D & (& D G«YHORSS« OH LQVFULSWLRQV DX SURJUDPPGWUBEXWLRQ ILQDQFL*UH DG
m SFEXHLO DX[ QRXYHDX[ FRF&RPPHUFH HW ¢ HQFRXUDJHUGBW BRRRHDKPHV SURIHVVLRQ
RITUH XQ VRXWLHQ ILQDQFLHI FRPPHUODQWYV ¢ FKRLVLU OD AR FH LD REHRRWUHV SURIH
FRPPHUODQWY GH OD UXH GH SRXU \ «WDEOLU OHXU FRPPHU¥® PD[LPXP GH

EXW GH OHV DLGHU ¢ U«DOLV|

G«VLU«V GDQV OHXU QRXyH['D & (& D FRQVHQWL ¢ UHPERXUVHU XQ WLHUV

SURJUDPPH UHSU«VHOWH X0 GX FR%W GHV WUDYDX[ H[«FXW«V MXVTX ¢

DGGLWLRQQHOOH TxL YyLvH FRQFXUUHQFH GH HW RIIUDLW XQH

5DSSRUW DQQXH



-2851¢( '(6,*1

/IXQGL DYULO OH &/'" HWQODXdRBQRMW OHXUV YHQWHV /D MRXUQ«H «WDLW
RITHUW XQH IRUPDWLRQ HQ GHYLBQHFRPPHUFDROHO 7DQJXD\ GH '«WDLO
JUDWXLWH TXL SHUPHWWDLW IIRUPPRWPLFRHUOBWWSOEHHDQGUH %OD]\V HW %HQRLW

OD UXH GH &KDUOHURL G DP«*@QURUBU GOGHWIDIHWBH FKH] %OD]\VJ«UDUG 8QH

OHXU FRPPHUFH G DFFUR°WUBLOH)XQH FEHLBQWVYERRBOQHW RQW SDUWLFLS« ¢ FHW DWHOLHU

KEB685/34129%7,21

&H SURJUDPPH SHUPHWWDLW ¢ FHV HQWUHSULVHYV

: 010 6SRUWYV
DYHF O-DLGH G-XQ FRQVXOWDQW GH OD ILUPH =%$

: $OLPHOWY ,PSUHVD
GH FLEOHU GHV SLVWHYV GﬂDP«OL%UD LRQ' HW

: -3 /[HPLHX
G-«ODERUHU XQ SODQ G-DFWLRQ LQW«JUJQW R X

- 6SULQW 0«GLD
UHQIRU©ODQW OH YROHW LQQRYDWLRQ  GH OHXUV

: JHV *XLOHV %LRF\FOHYV
DFWLYLW«V 9RLFL OHV HQWUHSULVHV D\DQW SDUWLFLS«

¢ FH SURJUDPPH
&H SURJUDPPH D « W « G«YHORSS« HQ

SDUWHQDULDW DYHF OH PLQLVW2UH GX
'« YHORSSHPHQW «FRQRPLTXH GH O-,QQRYDWLRQ
HW GH O-([SRUWDWLRQ GX 4X«EHF

9ROWRQ
6* )RRGV

5DSSRUW DQQXH



P3/,&$7,216

$*$5&

7HO TXH PHQWLRQQ« SU«F«GHPPHQW OD &'(&

ORQWU«DO 1RUG HVW PHPEUH GX FRQVHLO

G DGPLQLVWUDWLRQ HW SDUWHQDLUH GH O-$VVRFLDWLRQ
GHV JHQV G DIIDLUHV GH OD UXH GH &KDUOHURL HW

SDUWLFLSH ¢ WRXWHY OHVY DFWLYLW«V GH O RUJDQLVPH

ORQWUKRWG HQ VDQW

/ID &'(& ORQWU«DO 1RUG IDLW PEHDVWIWWULKH B8 FRPPXQ GHYV UHVVRXUFHV

O RUIJDQLVPH ORQWU«DO 1RUG HQ WQIDNHUOE TIHRPRXYRLU OH G«YHORSSHPHQW
SRXU PLVVLRQ GH OXWWHU FRGW{JH GRPERRYDUAMMHQ VDQW« HW SOXV

O HIFOXVLRQ VRFLDOH OHV LQ«JDOLW«V VRFLDOHV HW

WRXWHYV IRUPHVY GH GLVFULPLQDWLRQ HW GH

YLROHQFH UHQIRUFHU OD SDUWLFLSDWLRQ HW OD

PRELOLVDWLRQ GHV U«VLGHQWVY VH PRELOLVHU HW
5DSSRUW DQQXH



3285 /-$11«(

&RPPH FKDTXH DQQ«H OD &'(& 0ORQWEAHM ®@ ERHBWLHY GFRRXQHO-H[HURLEFHWY X LW R QWHNQOHN TIXI
DFWLYLW«V &HV REMHFWLIV VHDGHY LNVHQMR BQHWERQ G HQW QX U H ENDH RO H K O HoYR M RIDANV Q RRWL |
QRXV WUDYDLOOHURQV GXUDQW O-DQQ«H

)DYRULVHU HW VRXWHQLU OHQRALTXRSGX RMHHUW MRR L B H«F R
5SHYLWDOLVDWLRQ GHV DUWaUHV FRPPHUFLDOHYV
$FFRPSDJQHU HW HQFDGUHU OHV WHRPRHWFHNY SRXU OH 35#0
3RXUVXLYUH OHV G«PDUFKHVH G \GHUELFHVUVLILHU O-RIIU
'LIIXVHU O-LQIRUPDWLRQ VXUX8BYFWUDYDX[ GX VHFWHXU S
&ROODERUHU ¢ O-RUJDQLVDWLR® @ H-®+Y«QHPHQW &KDUOHUR
21IULU GH OD IRUPDWLRQ DX[ FRPPHU®DQWYV
3URPRWLRQ GH O-RIIUH GH VHU YOLIFHYW& ' (BWFLWH :HE G«S
3DUWLFLSDWLRQ ¢ O-RUJDQLXYWWIRQ G-DFWLYLW«V GH U«VHD
&ROODERUDWLRQ ¢ O-RUJDQLVDWLRQ GX SURMHW 4XDUWLHUV

)DYRULVHU HW VRXWHQLU O +kPHIQWH®HF HD HIQ &/ LY HQIRSSL D W
&DOHQGULHU GH IRUPDWLRQ

&U«DWLRQ GX 5HQGH] YRXV HQWUHSUHQHXULDW

)DFLOLWHU O-DFFaV DX[ ORFIVX[ HW WHUUDLQV GLVSRQLEOH
3DUWLFLSHU DX &RQFRXUV TX«E«FRLV HQ HQWUHSUHQHXULDW

5DSSRUW DQQXH




3285 /-$11«(

$VVXUHU OD FRQFHUWDWLRRBRWHX DD GPH L« IHVCCRBISRH® KW BFRQRPLTXH GX WHUULWRLUH

BURGXFWLRQ GX 3$/<(

2UJDQLVDWLRQ GH JURXSHV GH BWVKFWXRIQWNWY VHFWHXUV
$SSX\HU OH YLUDJH YHUV OH G«YHORSSHPHQW GXUDEOH
3RXUVXLYUH OD SDUWLFLSDWLR G H [« ¥ RPIRE &W RMQM W E RIQIRAL T X H
3RXUVXLYUH O-LPSOLFDWLRQ DX[ GLII«UHQWV FRPLW«V

&RPLW« FXOWXUHO

ORQWU«DO 1RUG HQ VDQW«

J)DYRULVHU O-HPSOR\DELOLW«

&RPPXQLTXHU DYHF OHV HPSOR\HXUV
OLVH HQ SODFH GX SURMHW m 0D FDUUL2UH PRQ FKRLJ[ }

5DSSRUW DQQXH




&' (& ORQWIRDG
DYHOXH +«EHUW ORQWU«DO 1RU
A

LOQIR#FOGPAIALFAZFAOGPQ T

IRWUH U«I«UHQFH HQ G« YHORSSHPHQW «F



